
CU9MZAT97KGW ̂  Kindle \\ Income Splitting Under the Individual Income Tax, Vol. 6 (Classic Reprint)

 

Income Splitting Under the Individual Income Tax, Vol. 6 (Classic Reprint)

Filesize: 7.58 MB

 

Reviews

A must buy book if you need to adding benefit. It is really simplified but shocks in the 50 percent of the pdf. I found out this pdf from my i
and dad recommended this publication to learn.
(Zetta  Ar m str ong  III)      

 

DISC L A IM ER      | DM C A 
 

http://www.readocs.net/disclaimer.html
http://www.readocs.net/dmca.html


UFYBOM2XHTK0 « Book « Income Splitting Under the Individual Income Tax, Vol. 6 (Classic Reprint)

INCOME SPLITTING UNDER THE INDIVIDUAL INCOME TAX, VOL. 6 (CLASSIC REPRINT)

To read Incom e Splitting  Under  the Individua l Incom e Ta x, V ol. 6 (Cla ssic Repr int)                     eBook, you should refer to the button listed below
and save the file or gain access to other information which are relevant to INCOME SPLITTING UNDER THE INDIVIDUAL INCOME TAX, VOL. 6 (CLASSIC
REPRINT) book.

Forgotten Books, United States, 2015. Paperback. Book Condition: New. 229 x 152 mm. Language: English . Brand New Book ***** Print on Demand
*****.Excerpt from Income Splitting Under the Individual Income Tax, Vol. 6 In 1948, the Committee on Ways and Means adopted the income-splitting
provisions which became a part of the Revenue Act of 1948 as finally enacted. The objectives stated in the report on the 1948 bill were (1) to produce
substantial geographical equalization in the impact of the individual income tax on married couples residing in community and non-community-
property States; (2) to forestall the unfortunate enactment of community-property legislation by commonlaw States; (3) to reduce the incentive for
married couples in common-law States to decrease their taxes by splittmg their income through such devices as trusts, joint tenancies, and family
partnerships; (4) to reduce the administrative diJiculties stemming from the use of such devices; and (5) to reduce the need for legislation on the
income-tax treatment of trusts and family partnerships. The income-splitting provisions made substantial reductions in the tax liabilities of married
couples. In making other decreases in the individual income taxes, the Revenue Act of 1948 provided a larger reduction in tax in the first surtax
bracket, the area in which no benefit is derived from income splitting, than in the remaining brackets. In the case of the first$2, 000 of surtax net
income the reduction in tax was 12.6 percent; on the surtax net income between $2,000 and approximately $137,000, the reduction was 7.4 percent;
and on the surtax net income in excess of $137,000 the reduction was 5 percent. These percentage reductions and the 5 percent reduction provided
by the 1945 act were removed by the Revenue Act of 1950. Thus, except for the increase in exemptions, the only major tax reduction feature...
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